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“National Income of Canada, 1919-1938, Part I,’’ will soon be 
available for distribution. The report with 33 tables and 41 charts 
consists of about 150 pages in rotaprint edition. A general outline 
of the results of the research work lasting more than three years’ 
is presented in the first chapter, while the scope and method are 
described in the second. 


Briefly, the plan included a three-way distribution, (a) by 
provinces, (b) by industrial and service groups, (c) by types af 
payment, such as salaries and wages, dividends, interest and with- 
drawals of working proprietors. A discussion of the general trend 
during the inter-war period, the productive sources and the types 
of payment constitute the main sections. Other topics are the 
gainfully occupied, provincial distribution, monthly computation, 
disposal of family income, relation to other economic factors and 
comparison with other estimates for Canada and a number of 
important countries. 


The report may be obtained from the Dominion Bureau of 
Statistics at a price of fifty cents. 
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ECONOMIC CONDITIONS IN FEBRUARY 


The fundamental factors indicating the trend of economic conditions aver- 
aged higher in February than in the preceding month. The marked change was 
an increase in the sum of the notice and demand deposits, the standing at the 
first of the month having been higher than at any other time in banking history. 
The advance in wholesale prices continued, increases are now being shown from 
week to week. The present level is higher than at any other time since 1937. 


Agriculture. 

Canadian wheat in store at about the middle of March was 486-4 million 
bushels compared with 315-3 million on the same date of last year. The 
cumulative total of export clearances for the elapsed portion of the present 
crop year was 73-5 million bushels compared with 93-9 million bushels a year 
ago. Wheat receipts in the Prairie Provinces during the thirty-two weeks 
amounted to 330-5 million bushels against 376-7 million in the same period 
of 1939-40. 

Cattle marketings were about 8,000 head greater in February than in the 
same month of last year. As the January total was practically the same as 
that of last year, marketings combined this year showed a slight increase over 
1940. The two-months total was 152,457. The index of livestock marketings 
on stock-yards was 97-8 in February against 94-9 in the preceding month. 
Advances were recorded in cattle, calves and hogs after the usual adjustment. 
Cheese production was 973,000 pounds against 1,110,000 in January. After 
seasonal adjustment, the index advanced about five points to 139-3. Butter 
production, on the other hand, recorded a decline greater than normal for the 
season, the index receding from 123 to 117. 

An index of inspected slaughterings, indicating conditions in the meat- 
packing industry, was at a lower level in February. The general index was 
123-8 against 132-4, the decline in the index of hog slaughterings having been 
from 176 to 166-5. General gains were shown in the numbers of livestock 
and poultry and on December Ist the cattle population showed an increase 
for the third successive year. The upward trend in cattle is expected to con- 
tinue as herds are now being built up following the downward cycle. The 
number of milk cows declined by reason of reductions in all provinces except 
Ontario, Saskatchewan and British Columbia. 

In order to induce farmers to reduce wheat acreage, the government will pay 
them for wheat lands turned into summer fallow, sown to coarse grains and rye or 
seeded to grass or clover. For reduced wheat acreage summer fallowed the 
Dominion government will pay farmers $4 per acre. For reduced wheat acreage 
sown to coarse grains, rye, grass or clover, the payment will be $2 per acre. 
The Dominion government will continue the initial payment of 70 cents per 
bushel on wheat in 1941-42. A limit of 230 million bushels was set on the 
amount of wheat to be delivered to the Canadian Wheat Board on the open 
market or otherwise. 

The deliveries will be made according to a quota system, the first quota 
to be a general one, allowing delivery of the same amount of wheat per acre 
to every farmer. The following quotas will be certain proportions of the 1941 
yield for the farmer’s shipping point. The entire system will be based on the 
production from 65 p.c. of the 1940 acreage, and will come into effect only if 
a marketable surplus of 230 million bushels is produced. No change is being 
made in the 15 cents a bushel processing tax now levied. In compensating 
farmers for land withdrawn from wheat production, the government will seek 
to maintain a minimum total income of $325 million for western wheat areas. 

22543—14 
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Industrial Activity. 


The production of newsprint was 245,607 tons against 261,298 in January. 
The export of shingles was in greater volume while declines were shown in the 
outward shipments of woodpulp and planks and boards. The expiration of 
the contracts in European shipments of newsprint to the United States market 
during the past year is of importance. Total imports from Europe at 33,850 
tons were equal to only 11 p.c. of 1939’s, and of this total 28,372 tons, or 84 
p.c. entered the United States during the first six months of the year. American 
newsprint publishers used more newsprint in February of this year than in the 
same month in any other year since 1937. The publishers consumed 219,362 
tons of newsprint during the month, an increase of 15 p.c. over February, 1940, 
although a year ago the month had twenty-nine days. 


A total of 41-3 million pounds of cod fish worth more than $922,000 were 
caught in Quebee during 1940. The total catch for Maritime fisheries amounted 
to 96-6 million pounds, including 248,700 pounds of halibut. Last year’s 
salmon catch of 795,000 pounds was the highest recorded since 1928. 


Gold receipts at the Mint were 411,880 fine ounces against 461,602, but 
an increase was shown after seasonal adjustment, the index moving up from 
120-9 to 125-7. Silver shipments were also in somewhat larger volume. With 
a gain of nearly $55 million over 1939, Canada’s production of minerals of all 
kinds reached in 1940 an all-time record of $530 million. The amount was not 
far short of double the 1934 output at $340 million, and was $338 million in 
excess of the 1932 figures, the minimum point for recent years. 


The consumption of raw cotton in February was 16-6 million pounds 
against 15-7 million in the preceding month. It was announced by the Agricul- 
tural Adjustment Administrator Evans, testifying before the Senate Agriculture 
Committee on the Bankhead Bill in Washington, that the department was 
considering an export subsidy on sales of raw cotton to Canada. A subsidy 
on exports of raw cotton to all nations was once in effect but has been inoperative 
for well over a year. : 


Wheat flour production during January totalled 1,177,000 barrels, an 
increase of some 100,000 barrels over December’s output. This total was 
90,000 barrels below January, 1940, when an output of 1,266,000 was recorded. 
The manufacture of refined sugar was 43-3 million pounds in February against 
37-9 millions in the preceding month, the index advancing about 4 points to 
87-3. Wide increases in stocks of both raw and refined sugar were shown 
in the report on operations of Canada’s ten sugar refineries for the four-week 
period ended February 22, compared with last year, despite substantial decreases 
in receipts of raws in both the latest four weeks and the period since the begin- 
ning of the year. 


With aggregate January-February construction contracts valued at $51-2 
million, or nearly 24 times last year’s total for that period, and with some $48 
million of contemplated work reported for the first time during the past month, 
a very active spring is in prospect, for the construction industry. Projects 
which appear to be connected with the war effort accounted for $15-6 million 
or 88 p.c. of all projects ranging from $50,000. This year’s’ January-February 
total of contracts awarded was the heaviest for the two months since 1930 
when the value amounted to $65-7 million. 


An agreement was signed for a controlled single-stage power and navigation 
project in the international rapids section of the River St. Lawrence between 
Iroquois and Cornwall at an estimated cost of $266-2 million. Of this total 
estimated cost, $38-6 million will be chargeable to two works solely for naviga- 
tion. The sum of $96-8 million is chargeable to works primarily for power 
including $46-5 million for structures and head and tailrace excavations and 
$50-3 million for machinery and equipment. 
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Transportation, 

The railway traffic movement, while relatively important in February, 
recorded some decline from the preceding month, even after seasonal adjustment, 
the index retreating from 123-3 to 118-8. Gross earnings of the Canadian 
National Railway from the beginning of the year to the end of March 14 stood 
at $51-5 million, an increase of $8-1 million compared with the same period of 
1940. The gross earnings of the Canadian Pacific Railway from the beginning 
of the year were $35-9 million, an increase of 22 p.c. compared with $29-4 
million recorded for the like period of 1940. 

The dollar value of retail sales in January averaged 13 p.c. higher than in 
the corresponding month of last year, but recorded a somewhat more than usual 
seasonal decline from the December level. Department store sales in February 
showed a gain of 11 p.c. over the same month of 1940, while a betterment of 
2 p.c. was shown over January. The dollar value of wholesale trade in January 
was 8 p.c. higher than in the same month of 1940. Country general stores also 
averaged higher, being 2 p.c. above the like month of last year. 

Finance. 

The Bank of Canada announced on March 13 the sale of $40 million of 
Dominion of Canada Treasury Bills due June 13. The average discount price 
of accepted bids was 99-84828 and average yield 0-609 p.c. The last preceding 
sale two.weeks before brought a price of 99-84488 to yield 0-623 p.c. The 
estimated needs for the prosecution of war during the fiscal year beginning 
April 1, 1941, amounted to $1,460 million. The Dominion revenues in February 
totalled $80-9 million and expenditures $105-9 million, an excess of expenditure 
of nearly $25 million. This compares with January revenues of $80-2 million 
and expenditures of $125-0 million which resulted in a deficit of $44-8 million. 
The revenue for the eleven months of the present fiscal year was $733-8 million 
and expenditure $1,026 million. In the like period of the preceding fiscal year 
the revenues were $478-8 million and expenditures $519-9 million. The expen- 
ditures of various departments in the first ten months of the current fiscal year 
were as follows: Military expenditures $268-7 million; Naval Services $58-3 


million and Air Services $127-5 million. Estimated war expenditures for 
1940-41 amounted to $874-6 million. 

High-grade bond prices were practically maintained in February at the 
level of the preceding month. Much of the decline of the first month of hos- 
tilities has been counterbalanced by the subsequent advance. Speculative 
factors were adverse in February, the index of common stock prices recording 
a decline of appreciable proportions. The official index has been below the 
line of long-term trend since the latter part of 1937. The present position, 
aside from a month or two in 1940, is now lower than at any time since 1933. 
Speculative trading, indicating a lack of interest by speculators, was at a lower 
level than in the preceding month. 

Net life insurance effected in Canada in 1940 totalled $590-2 million. This 
represented an increase of 0-3 p.c. over 1939. Ordinary insurance amounted 


to $443-8 million of the total, industrial insurance $119 million and group insur- 
ance $27 -4 million. 


An appreciable inflow of capital to Canada resulted from the international 
purchase and sale of securities in 1940. Total sales of securities of $123-9 
million exceeded purchases of $95-1 million by $28-8 million. Although much 
smaller than the balance of sales of $72-1 million in 1939, the 1940 balance is 
about the same size as that in 1938. The largest part, $18 million, resulted 
from sales of United States securities by residents of Canada. Net sales of 
Canadian securities amounted to $10-1 million and were concentrated in the 
trade in bonds. 

Exports of merchandise were $100-5 million in February against nearly 
$89 million in the preceding month. As exports are normally somewhat less 
in February than in January, the index recorded a marked gain. 

Dominion Bureau or Statistics, March 31, 1941. 
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I. Analytical and General 


I. SEASONALLY ADJUSTED BUSINESS INDEXES, 1935-39=100, SUBJECT TO 
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I. Analytical and General 
2. BUSINESS BY ECONOMIC AREAS* 
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3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY—Concluded 
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I. Analytical and General—Concluded 
4. ESTIMATES OF THE NATIONAL INCOME. MILLIONS OF DOLLARS 
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5. CANADIAN FAILURES AS REPORTED IN DUN’S STATISTICAL REVIEW 
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® This figure ineludes stocks held in warehouses but still longing to mills, as well at lar mill stocks. 
* As reported by 60 Canadian daily newspapers representing more than 85 per cent of newspaper circulation in 


Canada in thousand lines. 
7. MINERAL PRODUCTION 


1940 
Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. 


Classification 


450-0) 450-1] 434-3 
1,708} 1,642) 1,557 


1,823} 1,669] 1,745 
258} 267) 240 


1 177) 
1,150} 467) 1,011) 1,493) 2,213) 2,44 
188] 13,319}20. 


July | Aug. | Sept. | Oct. | Nov. | Dec. 
Iren, 


Pig iron production, 
1. tons} 87,032] 91,772) 84,210) 93,254) 88,656] 95,924) 88,885)111,020)109,385)109,57¢|110, 477) 108,085) 91, 165 


Spent to 


Bteel ingots and cast- 
oat: oid oink 1, tons} 140, 343) 157, $26) 153, 451/174, 417)166, 213] 169, 677|172, 210|164, 515)185, 091/176, 113)185, 420/186, 303/172, 698 


os. 4 401} 444) 382) 431) 456 462) 412 
Gilver........00002.| 1,452] 1,895! 1, 4 1,827| 2,303! 1,4431 1,2271 1,0301 1, 1,520] 1,299 


“Bold or used 
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8. OUTPUT OF CENTRAL ELECTRIC STATIONS K.W.H. 


Monthly Data Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. 


Torats ron Camapa: 
Wate: 


Exports 
Provincia. Con- 
SUMPTION: 
Maritime Prov- 
inces 


s 
3 
— 


8223 


78,852) 77,972) 80,829) 74, 
092838 et 1108057, ar 


38 
38s 


BSRESS 
Bees 
S2SEs2 
& 

+4 

<7 


1,769| 3,439 


93,600) 83,486) 56,738) 36,747 
17,463 ~s ss ne 
536, 585) 527, 443|519, 378 366, 951/279, 003 | 246, 319/259, 384 


225,, 
3388 


Pi 
oo - 
38258 


a 
% 


= 
a: 


as 
= 
s-2 
Ses 
Ses 


79,091| 78,433 
1,560) 1,556 
80,651) 79,989 


ss 


GuNERATED BY 
Water: 
Maritime Prov- 
1,786] 1,626 
43,776) 42,642 
tario 304 » 23,546) 23,959 
Prairie Provinces. 5,506 4,179| 4,414 
British Columbia. ,627| 6,804) 5,792 
Generarep BY Fue: 
Prairie Provinces. 739 767 
821 789 
6,201; 6,233 


9. AUTOMOBILE PRODUCTION, SALES AND FINANCING 


1940 
Classification 


Production— 
Passenger automobile pro- 
duction 


Total cars and trucks 
~y Motor Vehicle Sales— 
ew 


2 
3 
om 
= 
Ss 
> 
= 
s 


88S $33 
3 


3 
a 
De 


=e 
s en 
owe 
SEe288 SS 


Sun .c GUboco 


Sa Rots 
8 
os 


—— 
253 
o 
=~ 
22s 
N&wwwrm a0O0 
gugzee 
woe 
one 
© 
nw 
eyes 
sb oe — 


- 


SVoprwws Wwryore 
ss 


NSnenwooy woe 


HSBSES BES 
Fy 


= 
+5+E BSa0 
NO Po OU 


= 


Retail value 
Automobile Financing— 
TOTAL NEW AND USED CAR8— 


S Hse 
+245 
mt 3 8 
~~ Oo 

2 S852es 


eoua~ 
—_—- =e 
oe™ 
eso 
+o §& 
go 
eo=s 
Sus: 
oeos 
mst 
= 

tatis 
SS 
ase 

2 
tots 
= 


'To same month in Toloalllle year. 
10. UNADJUSTED INDEXES OF RETAIL SALES 1935-1939 =100 


1940 


Type of Business . 
Jan. | Feb. | Mar. | April| May | June | July | Aug. | Sept. | Oct. 


158-5 
90-5 


a 
— 


108-0) 

100-6 

111-1 

121-1 

106-1 

105-7 

-7| 125-8 
121-4] 103-2 


PSS 2SSiSSr2 


SAowWHASme~IG 


onK orto oF O 
* 

—e = 

SRSesbssess 


oso 
oe 


* Revised to census trend: 
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III. Construction 
11, BUILDING PERMITS AND CONTRACTS AWARDED! 


630 
7,933 5 5,241 


8,563) 8, 5,832 
11,824 15,527 


14,927 


Enatneenina.| 2,171 887 4, 463 
Gaanp Torat...} 11,760 


1 with January, 1940, Dominion and i totals include ber of oth icipaliti t 
eae uary provincial inc & num| other municipalities and are no 


*Sounce—MacLean Building Review issued by MacLean Building Reports, Ltd., Toronto. 
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IV. Internal Trade 
12. RECEIPTS AND VISIBLE SUPPLY OF GRAIN 


Classification 


8 
ee 
ao 


$ 
$283 882 


301, 354/281 , 528/281 , 046/282, 281/303 , 870/390, 2903/4 
11 7, 6,054) 4, 


eSee8 f25 
8 


2 srxed 
— 
npre = 
a 
2a — 


‘see 
3k! 


1 First of following month. * Cents and eighths of a cent per bushel. 
* Includes Interior Private and mill. 


13. SALES AND SLAUGHTERINGS OF LIVE STOCK 


Sates on Stock Yps. 


15,876 


61,449) 65,550 
74,276) 73,117 
11,113 s oy 
asi0 549 


14. COLD STORAGE HOLDINGS AT FIRST OF MONTH IN 000 LB. OR DOZ. 


1940 1941 
Commodity a 
Mar. | April| May | June y t. | Oct. | Nov.| Dec | Jan. | Feb. 


32, . 49, rs 57, are es 51, ‘ 41,759.33, vo 27, a 17,355 


"144 
Ques (not Process or Cottage)| 14,873) 13, 367 13, sur 
ConcenrRareD Wuouis Manx 9, 625|10,577|13, 338] 13, 


Sr 


11|27, 953/82, 547/30, 094/28, 953/21 ,476 13, 817| 9,650] 6,267 


5 
87 
01 


7 
1, 
7, 
4, 
65, 


8 
ons 


3 
8 
~ 


So 
Se ere 
ssa 
S=SzR32 

=ss 

on 
ate 

Ss 


— 
> 


we 
aaSRm 
wooo 
ons 
now 


Reo 
808 
—oOc ae 
s S233! 
sba82 


—_— he 
Sse 8989 


8, 495 1, 
2,040) 2,436) 2,254) 2,156) 2,170} 2 1, 


27, 391/30, 518/32, 562/37, 075/36, a 
i 


‘83 
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V. External Trade 
15. IMPORTS OF IMPORTANT COMMODITIES 


1940 


Commodit: apinespestnncthcedlihtahaitesatictaaidi 
P Feb. | Mar. | April | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. 


$000 | $000 | $000 | $000 | $000 
AGRICULTURAL AND VEGETABLE 


415] 636] 634) 752) 791 
187} 281| 139 
256| 238) 
2,271 
136 
225 
6,170 
80 


Worsted ‘and serges. 
Woop anv Parer— 
— and printed matter 
a 


Inon anv Srezi— 
Automobiles and parts 
Castings and forgings... 
Engines and boilers. .. 
Farm implements 





Clocks and 

Electric apparatus 

Precious metals 
Non-Meratiic Propucrs— 

oy and ~—. 


335 
1,813 
245 


1,074 
7,140) 
85 


840 
914 655 


366 281 
585 764 
409} 303 300} 605) 644 
270 315 


Glass and glassware.... : 
Stone and products 2} 634 


[EMICALS— 
Drugs and medicines 436 
Dyeing and tanning materials... 606 
Fertilizers 369 
Soda 3 203 314 


71, 104/71, 042/76, 734|85, 980/ 100537| 90, 705/89, 496/96, 836/86 , 287| 108645 | 102284) 102290/98, 382 
11, 162) 9,460]10, 698] 12, 232/17, 69815, 026|13,473|11, 899/10, 680/16, 724|14,364/13, ‘| 11,483 
4,984| 5,126] 3,577] 3,385| 2.700] 2,203] 1,869] 2,429| 1,911] 2,247| 2,307 2 an 3, 161 
12,587)14, a 16, 721/16, 237/13, 913) 10, 994/11, 224/11,347| 7,815|10, 212/10, 501/11, 196/11, 559 
2,889] 3,166] 3,170| 3,339] 3,386] 3,124] 3,310] 3,120] 3,028| 3,320) 3,203] 3,04 6] 3,297 
17, 110} 18, 081}20, 005|24 , 349/27 ,041)23 , 378/23 , 940/30, 788/26, 023/30, 068/28, 831|29, 

3,925) 4,249) 4,370 Het ans 6,024 Her 6,464 ei 8.810 6,704 s et 


Tools 90 
Tubes and pi 
Non-Ferrovus 


Nene minerals 
Chemicals and allied 
Miscellaneous co: 


From United Kingdom 
From United States 





March, 1941 MONTHLY REVIEW OF BUSINESS STATISTICS 


V. External Trade—Concluded 
16. EXPORTS OF IMPORTANT COMMODITIES 


1940 
Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. } Jan. | Feb. 


208} 566) 1,119 

156} 297) 719 
10, 144] 8,570 

56 


1,243 
Awima.s AND Animat Propucrs— 
Cattle (except for stock) ee 
5 130) 
6) 2,461 
486 
122} 166 
4,309) 10,050 


823} 1,179 
4,788) 4,393 
684) 776 

9, 763)10,324 

4 65 26 


6, 266) 5,486 


Automobiles and parts... 
Farm implements 
Hardware and cutlery. da 33 202) 
and ingots........ . 1,489} 1,117 
Tubes and pipes ........ 177; +415) 283 
Non-Meratuic Minera, 


‘oal 273 252 

Petroleum and 12 9 93; 131 

Stone and products 1,170} 1,029 
Cuemicats AND ALLIgD Propucrs- 

BOOS 00 one ccckhnd Soccseaceess 309 250 135) 

Fertilizers 303} 832) 333 

Soda and com: : 350 576] 512 
Misce.LaNngovs 

Electrical energy........+0+.++: 439] 446 

Films...... ce dhswendecpabbe he 132] 118 


71, 079/82, 719/83 , 565] 109853) 110823) 100782|110548/101440) 102972)117 452/97, 621/86, ’ 
13, 483)31 , 045) 19, 666/15, 745) 15, 705) 14, 246/16, 254)22, 321/15, 491) 8, 423/13, 324 
F 12, 717}13, 088}17, 210 


moo 
58 
& 
= 


Lo Sem es 
Ss 


28 
g SEegE 


= 
$c 
MESS: 
ore ma 
sak 
et CD _ 
er LHS 
pew 
g3s 
— et CO 
—— OO — 


g 


2 
£ 


85 test 


677| 3,489| 3,261] 3,446] 5,171| 5,41 
20, 917|11, 967|14,524|16, 491| —1854]16, 1 


17-6] 16-5) 18-9) 16-6 
= 40, 413|37, 499/46, 922/53, 894/41, 637/46, 790/44, 402/43 558/52, 733/30, 


25, 581/29, 736/43, 476/39, 350/41 , 701/42, 572/39, 528/39, 641/43, 959/43, ,043)34, 140 
N15, 226(19, 308 


eee sie 


3 
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VI. Transportation 
17. RAILWAY FREIGHT LOADED IN TONS 





















Commodity 














AGricotrura. Propucrs— 
Wheat 





488, 265) 1,018,727/1,147, 927,230 

0, , 8,439 5,127 

72,417) +89, 46, 37,761 

° 42, 20, 62,813 

4,124) 14,974) 10,068 16, 448 

1,771) 3,254) 1,655 6,135 

669) 458 512) 461 

95,141) 118,187] 88,151 117,672 

Other miil products. ccegheoe 104,651) 113,679} 90,637 125,494 
Hay and straw..........+000. 605} 11,951) 5,262 9,081 
SPD nd ade ssccssece 934) 1,136) 1,303 1,649 
Aupise Grats 6,977} 3,017 898 18,033 
— on (oesh). 714 647) 1,067 18,008 
s dll dadin.c dts 00 A 39,423) 33,586) 15,951 13,822 
Peretti vegetables. i ,503; 4,398) 3,811 16,430 
cultural products... 27,482 4 14,404 28,449 

5,361; 4,975) 3,579 3,551 

31,920) 30,537) 24,382) 47,429 

1,310 346 2,461 

22,921) 22,103) 15,366) 18,542 

9,831; 9,700) 8, 10,747 

14,322) 18,382) 12,830 15,706 


232 274 243 
1,929} 3,057) 3,280 886 
b 3,104) 3,121 6,062 7,304 
eee 562 714 1,297 1,027 
Hides and leather.......... op 3,234) 3,376) 2,285 2,825 
Other animal products........ 5,083; 5,449) 4,694 6,077 
Ming Propocts— 





Anthracite coal............++. 449) 1,258) 1, 1,362 
693, 147| 779,436) 742, 106 809, 758 
113,565) 62,424) 42,434 173,975 
64,652) 63,191} 65,041 72,034 
5,128; 33,183) 43,971 78,013 
382,522) 391, 79€| 341,818 325,542 
Raee bullion and matte.. ; 102,742) 100,281} 97,278 96,752 
Gravel, sand, stone (crush- 
PP ss RP 144, 223| 364,366] 628,826 590, 106 
Slate or block etone.......... 3,705) 3,586} 2, 3,312 
creme pa on ES ae 41,530) 54,407) 55,445 46,739 
Pasbecdbosecscecbecses 5,278; 16,579} 39,028 49,811 
sense Uaknins 00 ap anshonase 16,474) 20,537] 16,833 16,110 
Other mine products......... 164,225) 176,084) 197,722 227,527| 218,021 223° 613] 186.036 
ia coal les, cord wood 174,077| 163,327) 174,835 168,573) 218,725 
» posts, poles, co: ou . ° ’ ’ ’ 201,763) 213,928 
2, 10,369} 3,245 7,544) 3,976) 4,475 ' 4,956 
Pulpwood. 141,052| 125,016) 225,823 195,989) 186,376) 160,095] 202,997 
Lumber, timber, box, crate, 
and cooperage material..... 288,178) 388,706) 383,711 508,705} 525,952) 432,173] 327,855 
Other loceat products spebttli ab 13,320) 18,911] 28,248 28,111] 24,132) 18,481] 46,735 
Manouracrores anp Misczt- 
LANBOUS— 
Gasoline, petroleum products. 154,840} 220,979) 198,517 
SESS RS ; 33,756) 33,371) 31,062 26,822} 28,865} 30,379) 25,897 
Iron, pig and bloom. 13,594; 26,481) 30,482 25,275) 45,064) 45,121) 28,580 
Rails and fastenings. .... 9,065; 3,913) 21,653 13,043] 2,963) 9,824) 2,908 
Iron and etee! (bar, etc.). 67,078, 73,334) 69,768 88,082} 101,193) 104,326] 98,368 


Castings, machinery and boil- 


DURisans odececccsvogcccnccece 10,208; 11,107) 10,668 ieee 13,293} 14,272] 14,130 





Cement 43,137) 77,661) 96,554 ,682} 98,458} 53.916) 26,408 
Brick and artificial stone..... 11,166; 19,128) 23,792 24,964) 26,895) 16,589) 10,574 
nee and plaster............. 20,524) 35,042) 28,854 29,690} 32,800) 28,452) 28,131 





. 04 
Bewer pine and drain tile..... 1,619; 3,223) 4,091 
ioe ural implements and 


vehicles other than autos. . 


6,103} 5,128) 3,219) 1,906 
5,080} 5,737) 6,114) 8,895 


04 F ; 
84,423] 91! ‘710 
86,909] 84. 1" 
; 2) 899 
63 
215,569] 221,827) 176,148] 146,509 
998 


Aatomobiles and auto trucks. 42,845] 34,596 41,191] 79,005! 70,247] 64,495 
Household acnsiuibiins sinae 3.547| 2.538] 1,395 1,653} 2,486] 2,337 997 
Porsivere. SSREEASE Rie» soncnae 2,842} 2.415] 2,393 4,772| 5,826] 4.720} 3,801 
nh ett tine rd ens 19,285] 22.077} 21,278 22,308} 23,853) 23,505) 27,731 
Fertilisers, all kinds.......... 105, 123) 175,925] - 39.018 39,205] 50,912) 62,947] 45,196 
Paper. printed matter, books. 238,316] 255,263! 237,259 199,212] 210,785! 196,161] 210,750 
vod pulp Xela cane hea 97,969] 106,437| 105,557 87,978} 92,595| 86,299] 103,556 
Pil ( esh, frozen, cured). . 3,908} 2,956) 2,965 6,821 9,602} 8,.517| 9,782 
Canned goods (except meats). 17,787| 24,145] 15,596 29,358} 35,449] 32,306) 26,754 
Other manufactures and mis 
cellancows.........ssese00e. 298,277| 385,572) 371,505] 387,506) 420,408] 402,221] 403,994’ 387,147] 356, 759 
Merchandise ................. 173,604] 163,090] 136,000) 138,725] 155,247| 158,915| 170,962] 155,546] 146,286 


4,927; 6,242) 6,285) 6,687; 6,659) 6,620) 7,237] 6,952) 6,245 
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VI. Transportation—Concluded 
18. RAILWAY OPERATING STATISTICS! 













1940 
Classification 
July Sept. | 
Omer National— ond eae ba aaa 
rating revenues. ’ . 
Operating expenses 15. 985 15,049 
income..... 2,811 


mile........ 000,000 pass. 98 82 
Total pay-roll......... 6,910 6, 234 
Number of employees. 50) 47 

All Ballways— 
Carloadings....... 000 cars 247-56 252-43 
Operating revenues... .$000 38,398 37,319 
Operating expenses... . $000 80, 402 29,463 
ating income..... 6, 042 6, 248) 
0. of tons carried.000 tons 9,574 9,394 


No. of tons carried one 





mile....... 000,000 tons. 3,260 3,385 
Passengers carried. ... . 1,719 1,467 
Passengers carried one 

mile........ 000,000 pass. 68) 219 190) 
Total pay-roll......... $000) 15,7: 18,415 17, 168) 
Number of employees.000. 1 1 137’ 138 1 





1 February operating revenues C.P.R. $14,107,000; C.N.R. $17,016,000; carloadings 217,533. 


19. CANAL CARGO TRAFFIC 
1940 












Canal 



















Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. 








Sault Ste. Marie 
000 


GORE nee ne has sdons 1,278] 12,250) 13,455) 13,842) 13,713) 13,002] 12,971} 8,642 TR 
Welland...000 tons}.......]....... 449) 2,051) 1,913] 1,832] 1,820] 1,616) 1,491) 1,529 Ts conde dinaneess 
St. Lawrence 

000 tons!.......[....006 268} 1,057) 1,055] 1,123) 1,008 992] 1,070 gee Re a 





20. SIGNIFICANT STATISTICS OF THE UNITED KINGDOM 























































Classification 
Banking— 
Bank or EnctaNnD— 
Private deposits....... £ mn.. 
Bank and currency notes £ mn, 
Gold Reserve.......... £ mn, 
Lonvon Ciearine BaNnKs— ' 
BPOURD, 1 6k. bs hb poe £ mop. A ; , . ee 
Discounts.............. £ mn. 4 0 1 73} 339) 265) 269)...... 
Advances.............. £ mn.| 1,000) 1,006; 983) 964) 963) 932) 919) 937) 934) 923; 906) 909)...... 
Investments............ £ mn. 658} 682) 697) 723) 743) 772] 789)...... 
Money— 
Day-to-day rate.. + -p.e. 1- 1- 1-00} 1-00} 1- 1-00} 1- 1-00} 1-00 
Three months rate + -P.c, 1- 1-0 1-03} 1-03! 1: 1-03} 1- 1-03} 1-03 
Trade— 
Iurorts, Toran............. £ mn. 110-0} 105-6} 90- 95-0} 80-6) 85-1) 72-9] 73- 
Food, drink and tobacco £ mn. 42-1 39-81 35- 35-2| 20-3] 32-61 26-7) 25-0)......|...... 
Raw materials......... £ mn. 35-3) 35-9) 29- 28-7) 22-1) 23-4] 19-1 MES disEels vs 0 
Manufactured.......... £ mn. 82-0) 20-4) 25. 30-8} 28-8} 28-6) 26-7 ROME n tee a es 
Total, net imports...... £ mn, 105-6} 102-3} 88- 93-6] 79-4) 84-1) 72-7 FT ko es 
Exports, Domestic, Torar£ mn. 48-3) 45-5) 36- 32-6) 31-2) 23-4) 21-7 MG PETES S 5 
Food, drink and tobacco £ ma. 3-8} 3-5, 2 2-7} 2-6] 22] 1-5] 1-9)......1...... 
Raw materials,........ £ mn, 4- 4- 3- 1-7] 1-9) 1 is eat tre Gee 
Manufactured.......... £ ma. 30-0} 36-7) 29- 27-6} 26-3} 19-0) 18-3] 20-6)......]...... 
— ment— 
umber unemployed!,...... 648 608} . 549§......1...... 





‘Number of persona on the Registers of Employment Exchanges in Great Britain only. 
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VII. Employment 


21. UNADJUSTED INDEXES OF EMPLOYMENT, FIRST OF MONTH—1926 =100 
AND NUMBER OF PERSONS IN RECEIPT OF AID 






































































All Industries................... 113-5) . . 3 
MANUFACTURING ............00005 122-6 . , 4) 150-8 
Animal products—edible........ 131-8 ° » . . 
Fur and products............... 107-2) . : 2) 110-6 
Leather and products........... 126-8} 124- . : “ 
Lumber and products........... 80-5} 79- 90-0} 92-8} 94-9 
Rough and dressed lumber...| 67-4) 66- 77-7] 81-6) 83-7 
PUNO oc onccnk'nscoscccbobe 90-0} 90- 106-2] 105-2} 106-7 
Other lumber products....... 117-0) 114- 120-2] 122-1] 124-8 
Musical instruments............ 54-0} 59- 63-9] 72-2) 79-8 
Plant products—edible......... 115-8} 115- 126-3] 122-7] 122-6 
Pulp and paper products........ 111-3] 110- 116-7] 117-5) 117-9 

and paper............... 98-5) 97- 107-2} 107-5} 106-9 
Paper products............... 141-$] 139- 144-9] 149-2) 152-0 
Printing and publishing....... 117-3} 117-8 119-2) 119-6) 120-3 
Rubber products........... .-| 108-1) 109-3 116-9] 121-6] 125-4 
Textile products............ 142-7) 144-4 8] 150-5] 153-3 
Thread, yarn and cloth.......| 156-7) 158. 163-5} 164-3 
Hosiery and knit goods....... 138-1} 141-2 136-8} 135-8 
Garments and personal fur- 

nishings........... 134-6] 136-3 . 145-0] 151-4 

Other textile products 131-9] 132-8 . 150-1] 154-8 
WR se scl bascartes 172-2) 165-6 . 168-8} 155-6 
Beverages .| 165-9) 164-3) F 186-7] 183-9 
Chemicals 180-7] 182- > | 252-7) 265-1 
Clay, glass and stone products..| 83-0) 85-3 111-6 106-5] 108-1 
Electric light and power........ 130-7) 130-6 146-4 141-9] 137-5 
Electrical apparatus............ 139-4] 142- 160-6 182-2} 188-5 
Iron and steel products......... 116-7] 118-9 136-6 170-4] 178-7 

Crude, rolled and forged prod- 

Sti sdshnneds56e0b6s0chaon 150-4] 148-7, 166-9 189-6] 193-9 
OT «ost an ab ene 126-9] 131- 152-5 183-8] 188-9 
Agricultural implements......| 71-4) 75-4 79-0 90-6] 97-5 
Land vehicles................ 110-2] 112- 117-6 154-2) 162-9 

Automobiles and parts......| 156-5] 163-4 163-5 224-1) 239-2 
Steel shipbuilding and repair- 

ls den dcch iihennobunba tent 103-5) 128-3 258-5) 304-7) 339-3 
Heating appliances........... 130-9) 128-4 143-3 148-5) 140-8 
Iron and steel fabrication) 132-5) 132-6 166-9 204-3] 212-2 
Foundry and machine shop 

SIOGRIES. 6.0 s5s's 5 sa s8h6%> on 121-5} 120-1 ‘ . . 9] 149-4 : 6] 190-4) 200-7 
Other iron and steel products.) 122-5) 124-3 i . . +3] 149-7 . 7] 190-7) 198-6 

Nonferrous metal products..... 171-0) 173- ; : . -4| 203-8 . +5] 228-1) 244-1 
Non-metallic mineral products.| 158-7) 161-7 . . . -5} 180-9 ° +7] 172-9) 173-8 
Miscellaneous...........+0+.0+++ 152-2] 153-8) . : . -0} 152-2 . *7| 166-3] 178-4 
acne: ana tvecs saphessobupe 179-1} 90- | : : -2) 126-8 . +1) 265-8} 210-0 
EEE os OSE pa epee 1h 167-1] 164-4 : : -1] 170-2 . -6) 169-1] 168-7 
Di ppeenediilccsssbshhoes chibi 94-1) 89-7 ' 86-4) 85-8 : 91-2 . * 96-2} 95-1 
Metallic ores .......0.se0ccse00s 350-2] 350-2) 353-1) 354-9] 352-8) -6| 350-0) . *5) 349-6) 349-2 
Non-metallics (except minerals)| 125-4] 124-8] 135-0) 145-9) 155-9 +0} 159-8 . +3] 124-0) 125-8 
COMMUNICATIONS........00.000005 82-2} §3-2| 83-8) 87-1) 89-4) 90-9) 92-1) 90-7 +2] 89-6) °89-7 
SOO indies v.0'ss Sodcwwes ec’ 91-7} 89-8} 90- 98-2) 103-3] 108-6) 110-2) 106-9 . 99-9; 99-9 
Te’ Wicsapescetsocwenl 79-6} 81-4) 82- 84-0) 85-6) 86-1} 87-2] 86-3 | ° 86-8} 86-9 
TRANSPORTATION...............++ 83-0} 82-8} 88-8} 90-3) 93-7) 94-8] 94-6) 94-3 *7| 89-4) 90-5 
Street railways and cartage....| 125-4] 125-1) 128-7) 133-7) 134-5) 135-7) 137-5) 139-1 | 136-7] 135-7] 135-0 
Steam railways................ 75-6) 75-5) 77-2) 77-5) 81-8] 82-7) 81-5) 81-3 80-2} 81-2) 82-4 
Shipping and stevedoring ...... 62-1) 61-6) 89- 91-1} 93- 95-7} 97-5) 93-9 65- 66-4} 68-6 
Construction AND Maintenance] 55-4) 59-6] 68-4) 90-5] 105-0) 114-3) 121-1) 121-1 83-0} 82-5) 83-0 
Building...... 44-4) 45-9) 54- 68-4] 79-9) 97-8) 116-5) 127-2 108-9} 108-3} 104-7 
Highway. 67-3) 78-3) 91-7] 126-1) 152-7) 162-5) 166-8 . } 84- 77-6] 79-4 
ilway .| 55-9] 66-3) 61-4) 79-9) 86-2) 85-7) 82-0) 53- 59-4; 62-9 
Services...... .| 132-6] 133-4] 138-2] 142-5) 149- 4) 157-1 149-5) 148-6) 150-2 
Hotels and restaurants .........| 128-6] 127-1] 130-4] 135-8] 145-7 4 | 143-5) 141-8} 143-2 
Personal (chiefly laundries)....} 139-7] 144-6) 151-8) 154-3] 155-3 159-9} 160-5] 162-6 
TRADE. soe pditbbeccdubhsocgeoncced 134-9] 137-6 " . *8] 147-0) 145-7 
SE -wobbbincschkiessthobeced 139-5} 142-9 153-1) 151-6 
WEIR dso cthbasssbones oom 123-0) 123-7 130-9} 130-2 
Cities— 
SUNN Sake ds saWahenbbese ood 108-1] 108-8 126-0} 129-0 

ee eka sase ah ecwe wall 108-7] 108-1 144-1] 145-8 
MND sidcdas ccksncccsccdbood 114-6) 115-9) 136-5] 139-3 

ONO 5 is dis 25558558. 108-9] 110-6 132-7] 131-4 

Hamilton dbo Sain 000 68h yc eb UES oom 117-1) 116-4 140-6} 141-7 

WE asbeske.cs08be sib ibs ool 149-2) 155-1 201-2) 211-5 

DUIS. ic dso cc. ch code sdhoc 94-4) 95- 110-1] 109-9 

FROMM Bin dic dkncsb teh oon 109-0) 111-5 128-8} 129-2 
Numbers in Receipt of Aid— 

Persons on urban aid....... 000} 649) 620) 550) 450) 304; 321) 247) 227) 232)..... fo cecesdeccseufeceees 
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23. OTHER LABOUR FACTORS—VITAL STATISTICS, IMMIGRATION 
Classification 


Labour Factors— 


Percentage unemployment in 


trade uniong............. 
Employment: Applications. 


okes 


14, 687/19, 276 


-| 3,161) 2,3 


king days... 


.p.c. 
Rio: 64 
Time loss in wor! 
Vital Statistics\— 


. No. 
No 


Placements... No |23 


Vacancies. ... 
Strikes and Lockouts:— 


Disputes in existence . . 
Number of emp 
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912) 1,131) 1,485) 1,342) 1, 


Cities of 10 000 or over. 
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VIII. Prices—Concluded 
25. INDEXES OF COST OF LIVING AND RETAIL PRICES OF FOOD 
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24 MONTHLY REVIEW OF BUSINESS STATISTICS March, 1941 
_ IX. Finance 
27. ASSETS AND LIABILITIES OF THE BANK OF CANADA, 1941 
Item * Feb. 12 Feb. 19 Feb. 26 March 12 
g $ $ $ 
Liasiuitizs— 
i 5,000,000} 5,000,000} 5,000,000 5,000, 000 
® 3,722,910) 8,722,910) 3,722,910) 3,722,910 
3. Notes in circulation. . 346,052,278) 347,746,866) 350,311,461 358,510, 591 
4. Deposits— 
(a) Dominion Government......... 43,833,700} 47,272,028) 53,724,400 | 50, 430, 433 
Sey ED MUU Sk OR oe ek ie, Sh, See Me ok osu. occ Bed ssc ccve-cccMevcctioccacvalecveces’Sces 
(c) Chartered Banks............... 208,365,817) 205.472,957| 208, 163, 224 212, 169, 670 
SRE. . bot cine talc cao i abe 7,139,777| 5,815,520] 3,575,980 3,574,030 
SPUOEE: Sates oe ce db ettsas ee’ 254,839,204) 258, 560,505) 265,463, 604 | 266, 174, 133 
D5 chin cdocabesbobdle Shs Vhs ted HES alle Tas Jae OSTA TESAb He ca dh owela gulalieds che eh bs cdbOGLe decicves 
6. All other liabilities................... 3,095,825} 3,524,606) 4,735,306 4,591,920 
EES Cass shes nabs dae Shs bee ok 612,210,308] 618, 554,886] 629,233, 280 637,999, 554 
Assets— 
1. Reserve— } 
Se CE EE, ooo. tos vas cb solks EEE cclks cos Can RAS SEE shh o¥b EDR SOe 0 nce's Oubebe ene vceudettOUadeciedes 
oo GDR ae > ee eS PR ee a a ee PP rc ae 
Sterling and U.S.A. dollars......... 36,436,930) 43,111,930} 51,027,330) 49, 532,2 60, 586,325 
Other a of ay on 
gold standard. . de TR RO RE. FRI EE RS a eee ee oe oe 
EE, Le 6 iain cans gcd be hha ce "36,486,930 43,111,930] 51,027,330 60, 586,325 
2. Subsidiary coin.................000-- 856,739 860,451 861, 144 864,744 
ie ee, eee, ae Me odin cxw chp chin ob phe cbbES Ss ob Sed ceeedeweee cee seblte csbevdcee 
4. Advances to— 
lay cen Crores. ss OO Se eS ch ees RB, ook. chew eines los thie bec SeGTee . 
eee ER Py. eee SP ee eee ined s OU CaRe Messe ie eS 
(e) Cnaarer and Savings Bank.. LRU > oh 0 pUbrdtwc dee. ces cae U eel Cees 
5 Bills nebebe tn Geastent Gna No sis a5 once Ae ewe cae cs Aces de asec db pecs ccewdoe Blidge 0 Goud ale aes CUR e es 
6. Investments— ! 
(a) Dominion and Provincial Gov- | 
ernment short securities. . ...| 437,302,604) 442,945,854] 446,071,670] 457,368,006) 449,373,393) 444,908,018 
(6) Other Dominion and Provincial 
Government securities.......... 129,333,073} 122,979,917] 123,254,013) 122,426,485) 122,202,282) 121,020,476 
Ok gg SB Se Pe. Peer Se ORE A oe Te Bir oe 
MOMMEE. fas le cde wdpokhosse so 566, 635,677! 565,925,771} 569,325,684) 579,794,491) 571, 665,674) 565,928,494 
7. Bank Premises.............+-.+s000:- 1,703,029) 1,704,866) 1,707,171) 1,707,171) 1,707,959 
8. All other Assets...............+..005- 6,577,934) 6,951,868} 6,311,951] 22,214,431) 8,912,033 
EE ik i dd, icv dpckesehs oo 612,210,308) 618, 554,886) 629, 233, 280) 637,999, 554 


















1940 
Classification 
May | June | July | Aug. | Sept.| Oct. | Nov.| Dec.] Jan. | Feb 
Un'ted States Statisties— 
Industrial production. . 1935-9 = 100 115 121} 121 129] 132 
Mineral production. .1935-9= 100 118 120} 114 113} = 118 
‘anufacturing produc- 
Ml. catapheens0 ods 1935-9 = 100 114 121 123 131 135 
Index Re employ- 
SE cn dicent ob'ns ably 1083-4= 100 102-8 105-1) 107-4) 108-9) 111-4) 114-2 


sdhsbie -ihalipecibde - ati 000) 
jo receipts, mers market 000} 2 
Newsrrint Propvc- 








~dieaatiehiee ied s. tons 90-2) 82-6) 86-6) 77-9} 88-2) 85-3 

on?........ 000 s. tons 244-2) 257-6 206-9) 213-1) 238-2) 261-0) 251-5 

Pig iron production..... 000 1. tons’ 3,514 4,064] 4,238) 4, 4,446] 4,403 

nas tnget predastion. £59 1. tons 3,975) 4,841 5,595) 6, 8, 6,462) 6,283 
Automobile produc- 

WR nsnts- ab 000 cars and trucks 391-2) 231-7) 75-9) 260-1) 493-2) 487- 
Contracts awarded....... 328-9 398-7| 414-9] 3 383-1) 380- 
Carloadings.............. 000 2,713 2,826] 3,718) 3 3,269) 3,7: 
Electric power produc- 

SEED. dhebbeak> <b}0cdpail mill. k.h.|1 11,193) 11, 615)11 12,091) 12, 450/11 13,060) 12,751 
MITER, cd ocean o can ap $000,000 2) 211-4 232-3) 220-2) 194-9] 207-1] 223- 
EE sxkd ake Sseste cess $000. 000) 346 325-3} 350-5) 317-0) 349-9) 205-2) 343-5) 327- 
Wao.esate Prices...... 1926 = 100 

Mepegtenend of Jaber SL dtolt'ss 78-4) 77-5) 77-7] 77-4) 78-0) 78-7) 79- 

All issues, New York, 8.E..... 8} 87-87) 90-14) 90-96) 91-33] 92-08] 92-84) 93- 

U.S. Treasury..............0s- 104-9} 104-8} 106-3] 106-7] 107-7] 108-8) 110- 
Pricts 

iienaiiéents dans 1926—100} 91-5) 9 83- 76-1) 77-5 81-4) 82- 
( t Standard Statist. Co.) 

ustrials nde séuctoc 3: os ey . %: 2: 

Railways (30)............0.0++- . : . . . . 

Utilities (40)...........-....00.. 80- 80-1) 80-3) 81-0) 80-2) 79- 
Stock sales, N.Y....... 39- 7-3] 7-6 -9} 14-5) 20- 
Bond sales, N.Y....... Mil. 176-1 98-1) 79- 0} 151-0) 159- 

Dezsrrs, N.Y... Mil. Dolls.|12, 138|15 4,53 13,612) 11, 604/12, 594/14, 952) 14, 95: 
Outside, 140 centres... Mil. Dolls.!17.344]19. 19, 659 19, 233/18, 314118, 267120, 819120, 8 
























































oo woe” ww “-o~w 


—- & 


feuwvae.,: 


ll 


MONTHLY REVIEW OF BUSINESS STATISTICS 


IX. Finance—Continued 


29. CANADIAN CHARTERED BANKS 
Millions of Dollars 


1940 
Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. 


March, 1941 



































Assets— 

Canapian Casn Reserve- 
Notes of Bank of Canada| 64-68] 57-27) 57-34 
Deposits at Bank of Can- 

SEB... Lavns cs chpannecds 219-30] 210-53) 202-32 
283 -99 : 


61-57] 56-24) 58-61) 77-43) 70-57) 81-79) 82-48) 75-84 
213-91) 238-31) 208-53) 104-41) 215-54) 231-34 





ONE co in~'ccenerssods 267-80} 259-66] 275-48) 204-55) 267-14) 271-85) 286-11) 313-13) 304-16) 307-04 

Gold and coin............. 10-89} 9-99) 8-79) 9-20) 9-48} 8-71) 9-58) 8-88) 9-74) 10-14 9-88} 10-22) 10-95 
Foreign currency.......... 35-49] 33-65) 31-59) 30-71] 28-71] 26-48] 28-97] 29-29) 30-01) 28-84) 27-65) 28-89] 29-18 
Notes of other banks...... 4-08} 3-90] 4-22] 4-84) 3-76) 3-01) 3-75) 3-41) 4-88) 3-29) 3-17] 3-98 2-35 
Cheques on other banks...| 107-34] 117-16} 96-11] 131-42] 123-33] 119-89] 107-66] 98-82) 134-48) 128-48) 121-09) 172-27) 123-07 
Balances at other ban 

United Kingdom banks.| 31-81] 34-75] 37-57| 36-46) 36-42) 36-50) 34-25) 33-80) 34-22) 35-51) 40-09) 38-23) 35-40 

Other foreign banks... .. 155-88} 145-31) 141-02} 146-67} 166-81] 155-26) 140-81] 134-98] 142-87) 154-45) 151-51) 133- 143-88 

Canadian chartered 

SS SES ARS 9 4-61) 4-50) 4-05) 3-45) 4-26) 38-03) 4-13) 4-15) 4-15) 4-22) 4-20) 8-20) 2-98 

SecurRITIES— 

Dom.-Prov. Govern- 

MONE cn cine ioeocueseds 1,361-0)1,346-0)1,310-0)1, 307 -G}1,329-6)1, 813-11, 900 91, 906-311, 000-811,268-0) 1,878, G1,2e8 te oi 8 
Canadian municipal..... 99-30} 100-83} 98-47) 99-03} 98-32] 92-64) 93-28) 91-68) 88-81 91-79 
Foreign public........... 75-42) 75-86) 75-88] 71-38) 72-07) 62-61) 60-73) 61-89) 55-90 0.07 i. Bal 53-18 
GERI. chase ccapape code 118-19] 115-43] 114-67] 114-40} 116-79] 114-82] 112-72] 109-62) 110-20) 101-03) 98-82) 98-87} 98-45 

TOU conc ctenies ines 1,653 -9}1, 638-0] 1, 599-0)1,591-8/1, 616-8) 1, 583 -0]1, 576-0)1, 568-6/1, 563 -5)1,519-5)1,512-5)1,531-Oj1, 677-2 
Catt anp Saort Loans— 
In Canada... 47-73] 56-61] 51-84) 54-03] 44-39] 39-03) 38-48) 87-58} 37-18] 40-93) 41-31) 40-28) 35-83 
Elsewhere 47-85] 48-79] 50-68} 57-01] 39-82) 40-06) 38-76) 38-43) 60-91) 42-54) 35-32) 42-23] 38-40 
Current Loans— 
In Canada— 

Prov. Governments...| 13-40] 14-87] 17-70] 17-30] 15-90] 16-34) 14-57] 14-53] 14-61) 13-97) 13-81] 16-52) 11-08 

Municipalities, etc.....| 103-09} 107-29) 113-32] 119-91] 109-29) 114-94] 113-28] 107-96] 104-21) 99-37] 92-62) 92-39) 82-60 

Ose» + sine dna» 46 956-14] 981-92] 984-16] 934-26] 937-95] 935-85] 925-20) 939-82) 983-04/ 1024-28) 1021-28} 998-67] 998-65 
Elsewhere than in Can- 

Rca hedtens > dthth see a8 148-65] 145-69] 147-96] 148-82] 142-72] 141-30] 133-46] 130-53] 127-87] 126-25) 127-58} 130-62) 131-11 

Orner Assets— 
Non-current loans....... 8-26] 8-12) 8-11 8-09} 7-94 7-95} 7-98} 7-96] 7-72) 7-06) 6-12) 5-99) 5-89 
Bank premises.......... 72-09] 72-13] 71-96] 71-95) 71-99) 71-88) 71-96) 71-43] 71-68} 71-09) 70-49) 70-57) 70-72 
Other real estate........ 7-71 7-69] 7-64) 7-63) 7-63] 7-60) 7-52) 7-51] 7-43) 7-28) 7-32) 7-29) 7-22 
Mortgages............... 4-02} 4-05) 4-03) 4-01] 3-97) 8-04) 3-04) 8-92) 3-81] 8-66) 3-60) 3-56) 3-56 
Loans to controlled com- 

CII cokes 14bvenine ¢has +29) 11-21] 11-10] 11-07] 11-22] 11-15] 11-12) 11-02] 10-84) 11-22] 11-42) 11-12) 11-07 
Note circulation deposit.| 5-07} 5-07] 5-08} 5-08} 5-08} 5-20) 4-85) 4-82) 4-82) 4-83) 4-83) 4-83) 4-84 
Letters of credit......... 7 a 60-01] 56-83] 59-83) 61-50) 64-34) 66-22) 64-30) 65-25) 68-05) 67-29) 67-55) 69-91 
Other assets............. 2-32] 2-64] 2-53) 2-48] 2-38 2-32 1-95} 1-86] 1-86) 2-19 

Leb Assets........ 3, 760. 3 3,781-0|3,715-1/3, 731-7/3, 745- 8/3, 666-0)3, 616- 6/3, 610-2/3, 278- 5/3, 711-1|3, 682-0)3,730- 6/3 , 802-4 
les— 
Notes in circulation........ 85-93| 90-36] 92-03] 89-17] 94-30] 97-20] 92-27] 93-30] 92-56] 91-62] 90-90] 83-70] 81-46 


eee Liabilities— 
yvernment Deposits— 
Dominion............. 112- "37 296- “1 264- “61 179-44] 239-49] 202-96) 136-77) 113-92] 76-15) 176-38} 95-65) 66- 24 128-43 
59-01} 85-23) 73-35) 73-47| 63-21] 64-79) 60-49) 78-50) 66-5 ? 
Public D its— 


Demand in Canada....| 847-56] 765-57) 749-51] 832-60) 816-95) 821-22) 851-52) 877-43)1003-90| 941-28] 962-49/ 1030-69 
Time in Canada....... 1,750-5|1,659-0}1,661-2/1,671-5)1,643-1)1,608-9]1,612-5) 1, 634-4)1,655-0)1,509-5)1,625-9)1, 641-3 
Foreign............... 461-19] 455-50} 466-52) 467-11) 442-38] 437-38] 421-51) 402-88] 403-33] 405-31) 398-78) 404-59 
D its of other Banks- 
‘anadian chartered 
WARNS. 6. iy. Vides. 10-12} 10-71} 8-74 








10-74) 11-44} 10-70) 10-43) 9-37) 10-48 


BR cn sidttinngeist = 7 7 13] 24-78] 24-27] 18-88] 19-13] 19-06) 20-23) 24-36] 29-07) 26-27] 27-83] 26-29 
“Other banks....... 35-18] 38-46] 35-81] 29-90} 28-76] 28-58} 24-89) 25-61) 26-90) 26-84) 26-52] 27-74 
Total Desert, ab eittes, 3,327 718,397 -4(8,262-6(3-280 513, 287-313, 202-413, 168-9[8, 146-3|3, 263-618, 251-6/8,220-0|3,276- ,347-0 
of w 
currency........ 2,807 -2|2,807-4|2, 734-4/2, 752+7|2, 768-4/2, 702-4|2, 679-7|2,679-2/2, 778-6)2, 774-5|2, 749-8) 2,805-2)2, 875-8 
Other Liabilities— 
Bills payable............ 0-21} 0-23) 0-21) 0-19) 0-20) 0-07) 0-21) 0-20) 0-16) 0-05) 0-04) 0-0: 0-01 
eee Oredit.... 6.4% 53-79] 60-01] 56-83] 59-83] 61-50} 64-34) 66-22] 64-30) 65-25) 68-05) 67-29) 67 69-91 
Cer U2 A ets, toe. 4-08] 4-84] 4-38] 4-38) 4-15) 4-18) 4-26) 4-24) 4-22] 4-60) 5- 6-40 6-67 
Liabilities to Shareholders 
Dividends.............. 2-74 2-23 1-44] 2-74) 2-22 1-45 2-23 1-50} 2-78 1-49 2-79 
DOME WO, 6255 cdi dock 45886 133-75} 133-75) 133- 133-75] 133-75) 133-75 133- 75| 133-75) 133-75) 133-75 = 75} 133-75) 133-75 
Capital paid up.......... 145-50} 145-50} 145- 145-50} 145-50} 145-50} 145-50) 145-50) 145-50 7 50} 145-50) 145-50 
Total liabilities. .|3,754-6|3, 764-3|3,696-6/3, 716- 1/3, 729-0/3,648-9/3, 598-8/3 ,589-9/3, 706-5/3, 08-0l8.666-313. 715-2)3, 787-1 


Dally Average Data— 
Canadian currency depositel2, 780-4|2,790-8|2,729-7|2, 734-0/2, 721-7/2, 688-5/2, 668-2/2,653-6)2, 604-3 2, 749-5)2, 738-8)2, 718-¢ D2, 855-6 
Canadian cash reserve..... 289-7| 273-3) 267-3) 270-6] 282-2) 282-4) 279-4) 284-8) 304-3) 312-7) 305- 318-2 


‘otal public note circula- 
SOE. th anwchelles inthe 231-7| 234-8] 245-0} 243-7] 247-8] 278-4] 300-6] 310-9} 327-5) 337-0) 336-8) 346-8] 329-6 

Dally A Ratio: Cash 
vhedieitibe-<i aint hte 10-4 9-8 9-8) 9-9 10-4 10-5 10-5 10-7 11-3 11-4 11-2) 11-4 li-1 

Index Num! (1926 = 100) 

Canadian deposits (daily 
QUGRREI: 0.05 vine adedussés 119-4] 119-8} 117-2] 117-4] 116-9] 115-4) 114-6] 113-9] 115-7] 118-0) 117-4) 116- 122-6 

Canadian cash reserve 

(daily average)......... 120-4] 113-6] 111-1] 112-5) 117-3) 117-4) 116-1] 118-4] 126-5) 130-0) 127- 129-3] 132-3 
Current loans in Canada...| 137-5) 141-6} 143-0] 137-4] 136-3) 136-8] 135-0] 186-2) 141-3] 145-9] 144-6) 142-0] 128-0 
Total securities............ 121-9] 120-8} 117-9} 117-4) 119-2] 116-7] 116-2) 115-7] 115-3) 112-0) 111-5) 112-9) 123-7 

i _Public note circula-| 
na epee remem: pay 119-2! 120-8] 126-1! 125-4) 127-5) 143-31 154-7] 160-01 168-6] 173-4! 173-3! 178-58 169-6 


* Chartered bank note circulation and Bank of Canada notes not held by chartered banks, 
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IX. Finance—Continued 
30. BANK DEBITS IN MILLION DOLLARS 















































































44-6) 84-7) 39- 41- 32-7) 39- 33-6] 35- 42-1) 48-1) 39- 41- 31-6 

10-0 9-0 9- 10- 11-2} 1i- 12-6) 10- 12-8} 11-9) 12- ll- 10-4 

20-7} 16-8) 18- 20- 18- 19- 18-1} 17- 22-4) 18-5) 17: 19- 17-7 

76-3} 60-5) 67- 71- 61-9} + 71- 64-4) 62- 77-3) 78-5} = 70- 72- 59-7 

807-4) 641-8} 753-4) 895-3) 664-5) 684-6) 632-8] 625-5) 779-6) 725-4) 822-0] 699-9) 630-1 

133-2] 115-4] 66- 3- 72-4) 76-4) 83-5) 82-8) 128-3) 89-6) 119- 72- 76-8 

7-4 7 7 8- 8-3 8-7); 7-8 7 9-8 9-0 8-8 8- 7-5 

948-0) 764-2) 827-2) 977-2) 745-3) 769-7| 724-2) 716-1) 917-7] 824-0) 6] 780-3) 714-5 

10-2 9- o- 12- 11-6} 10-7} 10-6) 10- 14-4) 12-6 = 12- 12- 10-3 

9-6 8-3 8- 10- 11-5 8-7] 7:3 7- 10-3} 10-7) = 12- 8- 8-2 

6-2 4-8 5- 6- 7-0 7-3) 8-2 7 8-1 71 7 6- 6-5 

65-3) 57-8) 68- 73- 70-4) 70-7] 72-3) 64- 78-8) 76-4) 77- 80- 73-9 

71 5-8 6- 8- 7-6 8-0} 8-0 7 10-3 7-7 8- 8- 5:3 

15-6) 12-5) 14- 16- 18-4) 18-7) 13-1] 13- 16-5) 14-6) 18- 15- 13-6 

40-9} 31-6) 33- 40- 37-2) 34- 29-8} 31- 50-7} 36-9) 41- 41- 30-3 

125-1] 116-7) 229-8) 156-7] 153-3} 169-1) 163-6) 197-7) 303-9] 247-6) 201-5) 248-6) 219-3 

7-6 6-9 7-2 7- 7-6 7-7] 7-6 7 8-7 7-2 8- 8- 6-7 

6-8 5-1 5-7 6- 7-3 6-8) 6-6 6- 8-0 6-6 7: 9- 5-5 

6-7 6-7 7-4 8- 8-3 7-6) 7-4 7- 8-4 7-5 7- 7: 6-4 

975-6) 749-0) 889-6)1,007-8| 873-8) 706-1) 731-8} 689-0/1,141-3] 939-1) 996-0] 960-5) 778-2 

89-3} 38-6) 42-3] 47- 44-2} 38-3) 40-9) 44- 56-8} 52-7) 63- 54- 53-6 
1,315-9}1,052-8}1,328-2)1, 403-1) 1, 253-0) 1, 089-4/1,107-5|1,093-2)1,716-3]1,426-8)1, 462-61, 462-6)1, 217-8 

2-8 2-5 2-9 3- 3-2 3-4) 3-2 4- 5-2 4-3 4. 3- 3-3 

61-3) 48-9) 54-1) 61- 68-6] 58-5) 59-5) 66- 81-5) 73-6) 80- 72- 57-4 

40-6) 39-5) 40-5) 42- 45-7) 41-2) 43-4) 49- 58-4) 53-3) 58- 51- 41-6 

4-0 3-7 4-3 4- 4-5 4-1 4-3 5- 5-9 5-8 5- 4: 4-1 

coves 2-0 1-9 2-2 2. 2-3 2-3 2-4 3- 4-3 3-8 3- 2- 2-6 
ovapecee 6-8 5-5 8-0 6- 6-5 7:3 8-0 7 9-4 8-8 8- 6- 7:7 
eoeee 2-3 2-2 2-6 2- 2-5 2-65 2-8 2- 3-7 3-2 3- 3- 2-7 

o pecsceces 82-1) 31-0} 35-7) 49- 38-1} 60-5) 37-7) 67- 73-1] 50-3) 45- 41- 33-5 
wc ccevce 9-5 9-0} 10-3) 12- 11-0) 10-9} 11-1 12- 16-5} 13-6) 13- 11- 9-7 
soccccese 264-7] 228-4) 378-9) 524-9} 283-1] 324-8) 211-4] 310-9) 354-0) 327-9) 311-6) 250-9] 212-3 
booncess 426-1) 372-6) 539-5) 709-8) 455-4) 515-7) 383-8] 531-0) 612-1] 544-3) 534-2] 448-9] 374-9 
5 6-7 6-7 7- 73 7-5) 8-0 8- 9-7 7-7 8- 7: 7-6 

secccees +3) 126-2} 141-7 2] 126-0} 138-7) 135-6] 128-5) 159-4] 138-9) 148-7] 138-6] 138-5 
¢ 30-7 28-0) 32-7] 30-4) 34-3) 31- 34-1) 29-0) 33- 30-4) 27-3 

176-4 166-0) 176-6) 177-9] 168-3) 203-2) 175-6] 190-5) 176-5) 173-4 

2,955-2}2,412-7|2, 988-313, 339-6]2, 681 -6)2, 622-5)2,457-7 |2, 571-23, 526-6|3, 049-33, 208. , 540-2 











1,340] 1,487] 1,850) 1,457] 1,428! 1,376! 1,412) 1,791] 1,716] 1,686] 1,623) 1,446 








Classification 











Feb. | Mar. | April May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. || Jan. | Feb. 








Monrreat Srock ExcHanes AND 
Monrrea, Cours Marxket— 







Shares Trad 
Industrials................ 553; 488 173 
Md vdbn ocd bevebbhs 1, 564 225 
Value of Listings'....... $000, 4,935) 4,891) 4,747) 3,742) 3,591) 3,711) 4,068) 4,218) 4,284) 4,139) 4,110) 3,978)...... 
Brokers’ Loans............. 12, 866) 13,000) 13,089) 7,642) 5,091 
Loan Ratio.............-...0+6- 0- 0-27 0- 


Toronto Srock Excuancs— 
Borrowings on collateral. . . .$000) 16, 293/15, 221/15, 
ipa sap ae values...... ne 0-35) 0-32) 0-35) 0-35 


Vel netieuniintite ns 0 ski 12,816) 10, 748) 15, 145) 22, 667; 6,759 
Market values’......... $000,000) 4,712 3,537 3, 626 
New Issvzs or Bonps... ee 116-7 92- 1 480-7 


Drvipenp PavYMENT.......... 
Canavian Bonn Frnancina. . $000 
GoveRNMENT AND Mounicipat— 
Dom. Gov’t Direct and Gtd.|...... 
Provincial Direct and Gtd....|65,000 
Ontario Municipal............ 87 
oe and Maritime Munici- 


ebiadee ch gbu dba co §hO3b4 008s b sebe 1,200 90 
Weoters Municipal............]......| 700) 85) = 55}_—B]......) —90}......]......] 623) 27) 350 
AEE 6 ctin dattln o ce Bide seonhi< 65, 187/40, 987|22, 629}318989) 593) 5,646) 3,622/325366/32, 590/31, 230) 256316) 18, 191|12, 262 
Dom. nore Treasury Bills... .|50,000)50, 000) 55,000) 155000) 40. 1. 75, 000)'75 , 000/80, 000 
oa Dtility Leoigcdbden ieoebes 1,300)...... COIS ids Hes Ed. Beeb h aad aca de a MEU We eke 04 300 
Ratna dic Odd in 4 020s ohh b500EEs SOCRs FEN CONS sé TO tE sae 0b UL 2ee eo ihe a8b. ahs c Tes chads dedle debe dhvasccdt aes Linees o3 5 
Tedustelal and Miscellaneous....|...... 1, 956) 250 ‘ 1,750} 1,400 
Son cee iatttetenrer ian emeetingl 1, 1,050) 10,956) 8.691 2,400} 1,700 


1Exclusive of bonds. | *Months end values of all listed stocks. *Published by courtesy of Nesbitt Thomson and Co. 
March index 120-9. 
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IX. FINANCE—Concluded 
32. DOMINION GOVERNMENT REVENUES AND EXPENDITURES 





































ril 1, aly . 
Month of | Month of ‘February oe 
Classification ary, February, 
: ae 1940 Pn February 29, 
(Unrevised) unrevieed) 1940 
3 + g $ 
10, 747,252 8,385,873) 116,267,360 93,302,145 
6, ,799 4,521,012 79,561,412 ‘ \ 
26,466, 655 13,815,033) 243,663,055) 144,731,645 
28,377,523 3,941,315) 230,263,717 128,381,834 
4,261,970 3,819, 869 36,429, 203 33,429,753 
. 4,129,331 2,774,701 26, 173,520 23,580, 263 
80, 828, 530) 37,257,803) 732,358,268) 478,729,051 
‘ $OD BOs in: 20 0d tno te 1,428, 225 114,428 
es eenees 80,936, 908 _37, 257, 808 _ 733,786, 493 478,843,479 
Ordinary nditureAgricultar..... Fucus sdacusbes ave 673,415 732,944 7,716,784 10,541,329 
Auditor ic ack kel wats enteasehinsddeetens 36,762 34,911 416, 160 413,166 
Chief Electoral Officer, including elections..............+. 3,448 53,953 2,465, 233 273,599 
Civil Service Commission. .............ssceeecesceccseees 32,593 35,597 356,179 361,646 
BNE BIIOEE: nccsnnctnnadasnsbadivinend (pico hea cedesenes 59,068 53,226 967,134 1,175,332 
Finance—Interest on Public Debt...... Guaevovessestexeuse 6,391,714 3,014,025] 117,349,973) 110,101,059 
Other Public Debt Charges........... ectndicvdéc pads 42,151 254, 006 1,042,253 474, 662 
Subsidies and Grants to SE teeth a exedanbals ys ts'ets oauhhaie’ a (dak eke 18,838,578 18,838,578 
GF AGS PORN, 0065... esis tes cicvvacevcosecccccss 123 140 22,555,119 22,405, 708 
Office of the Comptroller of the Treasury............. 140, 750 162,905 , 069, 682 1,728, 610 
Superannuation and Miscellaneous Pensions............ 40,510 47,424 428, 886 485,935 
General Expenditure (Finance Dept.)............. piso 35, 866 33,503 388, 830) 356, 004 
Miscellaneous Grants and Contributions. .... sone eerwnn 1,620 1,620 524,505 659, 905 
Miscellaneous Offices and Commissions............... 227,332 128, 062 1,090,519 1,162,786 
FRR, consi nncutbaien ade snidiabeenines nen <sbas eovccs 83, 299 76, 853 1,362, 906 1,554,804 
Governor General and Lieutenant Governors.............. 14, 209 13,966 176, 865 189, 659 
SRUROIIED. 5 cin nuks 405.000g0es ddddbee ons nad poakadbeneadietent 13, 107 12,744 145, 306 149,790 
SU is its Sec ade Jb e cbete vebbiness Bicbecaecedtedee wake 421,598 441,253 4,649, 281 4, 861, 699 
TA viicsev'nd4.0< vice baids cdiys Gveguaeh aeiditdeD coh obWae ot 74,336 51,830 676,983 652,596 
Legislation— 
Houses of Parliament and Library.................... 256, 845 60,824 3,073,318 1,765,147 
Oe nck sista basiadt.codid eck cdeepepinas 678,501 719,076 9,701,599 10,771,638 
PUNO CIOEN. 5, cicki civeotocisedccsscdecedouscs $89,317 49,911 3,722,441 3,284,334 
National Defence (See Special War).............ceeeceeeeeeceereeeseenes TB Me? conde cide 13,341,890 
National Tiaesatols Cognell. ...0. ccs cccccccccccccecenccece 71,916 87,201 714,300 806, 009 
RCRA TINE. Eek ides neck c dbccesdsicivedesibibeses 962,347 972,412 10,835,374 10,920,338 
Pensions and National Health.............sesceeeeeseeses 4,543,984 4,813,401 51, 155, 858) 53,058,355 
RRM, (Ecevit So cet etestcodetccehccdentevatedok caves 2,999,171 3, ~~ 067 32,896, 188 31,854,553 
Privy Council...........00++- § bas eta chs okt oapbude onbiti 4,297 4,307 48,781 52,412 
IT nas rtccantadete toss waaaneu> canegdecbus ts 9,769 14,039 114,433 135,579 
Public Printing and Stationery. ............cee-eeeeeeeeeee 11,171 10,576 140,234 163,303 
PED DROWN es ai 5 cee ok rece che ce ves see ld soceser 874,861 976,945 9,543,036 11,112,310 
Royal Canadian Mounted Police............0seceeeeeeeees 283,320 579,841 4,816,453 6, 272,507 
os ee el ee ee 68, 297 60,957 686, 396 740,294 
Sabian Dathewnnahs 355 66s «adc chides che dh oles cdevebseees 50,903 12,611 576, 222 639,311 
SE a. in a ot cb nnn ne ahh aac anineheueds 499,376 522,168 5,752,958 6,894,522 
TONNE oa Use Rei ees C ess ele cb secdiceses Voeeee i eeek 798,730 1, 198,027 10, 198, 447 10,981,550 
Maritime Freight Rates Act..........sseeeeceeeveeees 77,988 204, 787 2,470, 671 2,371,161 
Total Ordinary Expenditure...... adesqeatocnhense 20, 872, 696 18,511,279) 329,267,886) 341,552,679 
Capital Euan 
Eis Bic ci Seia bok 6 dcisléb Gabe KES VUliesiodez od 141,308 96, 728) 3,141,042 6,367,345 
Special eee 
Ey WOrem aan CNS ee oa cic cc ccdndeee dtc 1,665, 646 2,792,998 22,026,390 44,960, 857 
Dispaatht Bree Malad. 5. 0. 'scn4.ci-c deinesongsockscepegnnnce csisneresesesuss Bo ons yee'de mone 1,603,300 
WET ME icacacrcacesdacasestsesiecaccsscecetes 83,074,710 23,661,059} 648, 109, 281 85.258, 460 
Total Special Expenditure. ...............0ses005- 84, 740, 357 26,454,058} 670,135,671} 131,822,678 
Government Owned Enterprises— i 
Canadian National Railways Deficit...............sceeseefececees: “3 1,500,000 15,000,000} 34,719,950 
Total Government Owned Enterprises.......... eh vet Usk 1,530,000} 16,028,270) = 36,534, 591 
Other Cheers ..56 SSG A ae 8k BUTE: How s'dee 168, 1 192 281, 197 7,874,732 3,584, 897 
Grand Total Expenditure. .............0seseeeeee ~~ 105, 922,552 46,873,262) 1,026,447, 603 519, 862, 189 
Loans and Investments— 
Canadian i SNE Teka Ueecvideteccages oF CAs eacecutperecacs 750,000 
Canadian Farm Loan WG, 000s sinie.o hineae6 delet dy aden evel o ted owes ery ssid 250,000 838, 486 1,890, 554 
Canadian Government Merchant Marine..............6eec [ere c cere eee e ee leew eee eeeeeees TOO PMU: acne saneabaqe 
Canadian National Railways— 
TEES cide cers cstercetccevcsSeacaceet es Chad eprdess Woo lsUec che vOEbdeedetves 9, 250, 000 12,030,050 
Temporary Laee POR SORE. niches 92,534,316). ...........4. 
Refunding Act... ; cdvucin ul atid dante kane eiad. es eeah bhava ae aeend oaae eet eas 9,760, 882 
Senneterre-Rouyn Railway......... ey 0 bd eitie 325,452 
Trans-Canada Air Lines ration MT rene ae 450,000 
Central Mortgage Bank Capital Stock..............ceeeee [ees e eee see cess fee ee eeeeeeee 250,000 
Municipal Improvements Assistance Act............++++++ 295, 580 71,450 1,665,778 2,998,220 
National Harbours Board..........cccccccsccccseccccccoel: sees ercsceseslescceec cscs ccs 149,077 732,890 
National Housing Act.............0.-ceccccevccccvcsecess 307, 259 320, 266) 4,120, 867 4,143,651 
Provincial Governments (Under — nes eeahote x 646, 264 873,099 10,097,523 
Purchase of Railway Equipment... nApahedhas tits saesctelts aes be cedccotente 15,738, 273).............. 
Soldier Settlement of Canada............. She HW WeWaeGhe) <6 "6,381 7,824 59,833 95,346 
Total Loans and Investments............+++ss00++ 9,392,319 1,401,839} 125,979,730 43,524,568 
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SITUATION ECONOMIQUE EN FEVRIER 


En février les facteurs fondamentaux tracant l’orientation de la situation économique 
atteignent une moyenne plus forte qu’au cours du mois précédent. Le changement marqué 
consiste en une augmentation des dépéts & terme et 4 demande, dont le niveau le premier du mois, 
est plus élevé qu’en tout autre temps dans l’histoire bancaire. Les prix de gros continuent de 
monter et l’on observe des hausses d’une semaine & l’autre; le niveau actuel est plus élevé qu’en 
tout autre temps depuis 1937. 


Agriculiture— 


Le blé canadien en magasin vers le milieu de mars s’établit 4 486,400,000 boisseaux contre 
315,300,000 la méme date de l’an dernier. A date durant la campagne courante les expéditions 
de blé atteignent un’ total de 73,500,000 boisseaux comparativement 4 93,900,000 I’an dernier. 
Les arrivages de blé dans les Provinces des Prairies s’élévent & 330,500,000 boisseaux les trente- 
deux premiéres semaines en regard de 376,700,000 la méme période de 1939-40. 


Les livraisons de bétes 4 cornes en février sont d’environ 8,000 tétes plus considérables que 
celles du méme mois de l’an dernier. Comme le total de janvier était 4 peu prés le méme que 
celui de l’an dernier, les livraisons globales cette année laissent voir une légére augmentation sur 
celles de 1940. Le total est de 152,457 tétes pour les deux mois. L’indice des arrivages de 
bétail aux enclos se place 4 97-8 en février contre 94-9 le mois précédent. On observe des aug- 
mentations pour les bétes 4 cornes, les veaux et les pores aprés ajustement saisonnier. La pro- 
duction de fromage s’éléve 4 973,000 livres comparativement a 1,110,000 en janvier. Aprés 
ajustement saisonnier, l’indice avance d’environ cing points 4 139-3. D’autre part, la production 
de beurre accuse une diminution plus que normale pour la saison et l’indice recule de 123 & 117. 


L’indice des abatages inspectés, indiquant la situation de la salaison, touche un plus bas 
niveau en février. L’indice général s’établit 4 123-8 contre 132-4, celui des abatages de porcs 
déclinant de 176 4 166-5. Le nombre de bestiaux et de volailles fait voir des gains généraux 
et, le ler décembre, le nombre de bétes 4 cornes augmente pour la troisiéme année successive. 
On s’attend que l’augmentation du nombre de bétes 4 cornes se continue, car les troupeaux sont 
reconstitués & la suite de la contraction dans le cycle de l’élevage. Le nombre de vaches laitiéres 
décline par suite de diminutions dans toutes les provinces excepté l’Ontario, la Saskatchewan et 
la Colombie Britannique. 


Afin d’inciter les fermiers 4 diminuer leurs emblavures de blé, le Gouvernement les payera 
pour les terres & blé qu’ils transformeront en jachéres d’été ou qu’ils ensemenceront de grains 
secondaires, de seigle, d’herbe et de tréfle. Pour les emblavures de blé transformées en jachéres 
d’été le Gouvernement fédéral payera aux fermiers $4 par acre. Pour les terres A blé ensemencées 
de grains secondaires, de seigle, d’herbe et de tréfle, le paiement sera de $2 par acre. Le Gouver- 
nement fédéral continuera le paiement initial de 70 cents le boisseau pour le blé de 1941-42. 
Une limite de 230,000,000 de boisseaux a été fixée pour la quantité de blé qui sera livrée A la 
Commission canadienne du blé sur le marché libre ou autrement. 


Les livraisons se feront d’aprés un systéme de contingentement. Le premier contingente- 
ment sera général et permettra 4 tous les fermiers de livrer la méme quantité de blé par acre. 
Les contingentements subséquents consisteront en certaines proportions du rendement de 1941 
pour le point d’expédition des fermiers. Tout le systéme sera basé sur la production provenant 
de 65 p.c. des emblavures de 1940 et ne deviendra en vigueur que s’il est produit un surplus 
vendable de 230,000,000 de boisseaux. Aucun changement n’est apporté 4 la taxe maintenant 
imposée de 15 cents le boisseau sur la transformation du blé. En dédommageant les fermiers 
pour la terre soustraite 4 la production du blé, le Gouvernement cherchera & maintenir un revenu 
minimum total de $325,000,000 pour les régions a blé de 1’Ouest. 
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Activité industrielle— 

La production de papier 4 journal s’éléve 4 245,607 tonnes contre 261,294 en janvier. Les 
exportations de bardeaux augmentent, tandis que les expéditions de pulpe de bois et de madriers 
et planches diminuent. L’expiration des contrats pour l’expédition de papier 4 journal de l’Europe 
au marché des Etats-Unis ne manque pas d’importance. Les importations totales en provenance 
de l’Europe (33,850 tonnes) ne sont égales qu’A 11 p.c. de celles de 1939, et 28,372 tonnes (ou 
84 p.c. de total) sont entrées aux Etats-Unis les six premiers mois de l’année. Les éditeurs de 
journaux américains en février cette année ont utilisé plus de papier 4 journal qu’au cours du 
méme mois en toute autre année depuis 1937. Les éditeurs ont consommé 219,362 tonnes de 
papier & journal pendant le mois, augmentation de 15 p.c. sur février 1940, bien que le mois 
efit vingt-neuf jours l’an dernier. 

En 1940 la prise de morue dans le Québec s’éléve & 41,300,000 livres d’une valeur de plus 
de $922,000. La prise totale dans les Provinces Maritimes atteint 96,600,000 livres, y compris 
248,700 livres de fiétan. La prise de 795,000 livres de saumon I’an dernier a été la plus consi- 
dérable depuis 1928. 

Les arrivages d’or 4 la Monnaie se placent 4 411,880 onces fines en regard de 461,602, mais 
ils laissent voir une augmentation aprés ajustement saisonnier et l’indice avance de 120-9 a 
125-7. De méme, les expéditions d’argent augmentent un peu. La production canadienne de 
minéraux de toutes sortes atteint en 1940 une cime sans précédent de $530,000,000, augmentation 
de prés de $55,000,000 sur 1939. La valeur est presque le double de celle de $340,000,000 en 
1934 et excéde de $338,000,000 la production de 1932, qui a constitué le minimum en ces der- 
ni¢res années. 

La consommation de coton brut en février s’établit & 16,600,000 livres comparativement & 
15,700,000 le mois précédent, L’Administrateur des ajustements agricoles, Evans, témoignant 
devant le comité sénatorial de l’agriculture au sujet du bill Bankhead 4 Washington, a annoncé 
que le département était & considérer une subvention aux ventes de coton brut au Canada. Une 
subvention aux exportations de coton brut a tous les pays a déja été en vigueur, mais elle a été 
inopérante pendant plus d’un an. 

La production de farine de blé en janvier s’éléve 4 1,177,000 barils, augmentation d’environ 
100,000 barils sur la production de décembre. Ce total est inférieur de 90,000 barils 4 celui de 
1,266,000 en janvier 1940. La production de sucre se place 4 43,300,000 livres en février contre 
37,900,000 le mois précédent, l’indice avangant d’environ quatre points 4 87-3. Les stocks de 
sucre brut et de sucre raffiné augmentent considérablement en regard de l’an dernier, comme 
l’indique le rapport sur les opérations des dix raffineries canadiennes pour la période de quatre 
semaines terminée le 22 février, en dépit d’une diminution importante des arrivages de sucre brut 
les quatre derniéres semaines et depuis le début de l’année. 

On s’attend que l’industrie de la construction soit trés active ce printemps, car les contrats 
ont une valeur globale de $51,200,000 en janvier et février, soit prés de deux fois et demie plus 
que la valeur des contrats de la méme période de |’an dernier, et les travaux projetés, ainsi qu’on 
l’a rapporté pour la premiére fois le mois dernier, codtent environ $48,000,000. Les projets 
qui semblent se rattacher a l’effort de guerre représentent $15,600,000 ou 88 p.c. de tous les 
projets de $50,000 et plus. Les contrats adjugés en janvier et février cette année sont les plus 
considérables pour les deux mois depuis 1930, alors que la valeur s’élevait 4 $65,700,090. 

Un accord a été signé pour |’établissement d’un seul barrage de captation et de navigation 
dans la section des rapides internationaux du fleuve St-Laurent entre Iroquois et Cornwall au 
cout estimatif de $266,200,000. De ce cofit total estimatif, $38,600,000 seront imputables aux 
travaux de navigation seulement. La somme de $96,800,000 est imputable aux travaux princi- 
palement de captation d’énergie, y compris $46,500,000 pour les structures, les approches, le 
barrage et les excavations pour le canal de dérivation et $50,300,000 pour la machinerie et l’ou- 
tillage. 

Transports— 

Le trafic-marchandises des chemins de fer, bien que relativement important en février, 
décline un peu en regard de celui du mois précédent, méme aprés ajustement saisonnier, et l’indice 
recule de 123-3 4 118-8. Les recettes brutes des Chemins de fer Nationaux du Canada, depuis 
le début de l’année jusqu’au 14 mars, se chiffrent 4 $51,500,000, augmentation de $8,100,000 sur 
la méme période de 1940. Les recettes brutes du Pacifique Canadien s’élévent & $35,900,000 
depuis le commencement de l’année, augmentation de 32 p.c. sur les $29,400,000 durant la méme 
période de 1940. 
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On a récemment annoncé des réductions importantes des taux maritimes de l’hémisphére 
occidental pour les pays belligérants, allant jusqu’A 50 p.c. pour certains ports des Etats-Unis. 
La réduction porte sur les voyages aux Antilles, 4 l’Amérique du Sud, 4 Terre-Neuve, de méme 
qu’entre les cétes du Canada et des Etats-Unis. 

La valeur en dollars des ventes de détail en janvier atteint une moyenne de 13 p.c. plus forte 
qu’au cours du mois correspondant de I’an dernier, mais elle laisse voir un déclin saisonnier un 
peu plus grand qu’a l’ordinaire en regard du niveau de décembre. Les ventes des magasins a 
rayons en février augmentent de 11 p.c. comparativement a celles du méme mois de 1940 et de 
2 p.c. par rapport a celles de janvier. La valeur en dollars du commerce de gros en janvier excéde 
de 8 p.c. celle du méme mois de 1940. Les ventes des magasins généraux de campagne touchent 
également une moyenne plus forte, soit de 2 p.c. supérieure & celle du méme mois de I’an dernier, 
Finance— 

La Banque du Canada a annoncé le 13 mars la vente de $40,000,000 de bons du Trésor 
du Dominion du Canada échéant le 13 juin. Le prix moyen des offres acceptées a été de 99 - 84828, 
donnant un rendement moyen de 0-609 p.c. La derniére vente de bons il y a deux semaines 
s’était faite au prix de 99-84488 et avait rapporté 0-623 p.c. II est estimé qu’il faudra $1,460,- 
000,000 pour la poursuite de la guerre durant l’année fiscale commengant le ler avril 1941. Les 
recettes du Dominion en février se chiffrent 4 $80,900,000 et les dépenses 4 $105,900,000, soit 
un excédent des dépenses de prés de $25,000,000. En janvier les recettes s’élevaient 4 $80,200,000 
et les dépenses 4 $125,000,000, résultant en un déficit de $44,800,000. Les recettes des onze 
premiers mois de l’année fiscale courante s’établissent 4 $733,800,000 et les dépenses A 
$1,026,000,000. La méme période de l’année fiscale précédente les recettes se placgaient A 
$478,800,000 et les dépenses & $519,900,000. Les dépenses de divers départements au cours des 
dix premiers mois de l’année fiscale courante sont les suivantes: dépenses pour la milice, 
$268,700,000; services navals, $58,300,000; et services aériens, $127,500,000. Les dépenses 
estimatives de guerre pour 1940-41 s’élévent 4 $874,600,000. 

Les obligations de tout repos en février se maintiennent 4 peu prés au méme niveau qu’au 
cours du mois précédent. Une grande partie du recul du premier mois des hostilités a été contre- 
balancée par l’avance subséquente. Les facteurs spéculatifs sont défavorables en février, |’indice 
des actions ordinaires déclinant d’une fagon appréciable. L’indice officiel se maintient au-dessous 
de la tendance a long terme depuis la derniére partie de 1937. Le niveau actuel, sauf un mois ou 
deux en 1940, est inférieur 4 celui de toute autre période depuis 1933. Les opérations bour- 
siéres, révélant un manque d’intérét de la part des spéculateurs, sont moins considérables que 
celles du mois précédent. ' 

Le volume net de |’assurance-vie vendue au Canada en 1940 s’établit 4 $590,200,000, aug- 
mentation de 0-3 p.c. sur 1939. L’assurance ordinaire se place & $443,800,000; l’assurance 
industrielle, 4 $119,000,000; et l’assurance de groupe, 4 $27,400,000. 

Les achats et les ventes internationales de valeurs mobiliéres en 1940 ont pour résultat’ une 
rentrée appréciable de capitaux au Canada. Les ventes de valeurs mobiliéres s’élévent 4 
$123,900,000 et excédent de $28,800,000 les achats qui se chiffrent A $95,100,000. La balance 
des ventes en 1940 est a peu prés la méme que celle de 1938, mais elle est beaucoup plus faible 
que celle de $72,100,000 en 1939. La majeure partie ($18,000,000) résulte des ventes de valeurs 
américaines par des résidants du Canada. Les ventes nettes de valeurs canadiennes s’établissent 
4 $10,100,000 et se limitent au commerce des obligations. 

Les exportations de marchandises valent $100,500,000 en février comparativement a prés de 
$89,000,000 le mois précédant. Comme les exportations en février sont normalement un peu plus 
faibles qu’en janvier, l’indice fait voir une avance marquée. 

Emploiement— 

L’augmentation de l’emploiement dans les grandes industries de guerre du Canada porte 
l’indice ajusté pour la saison 4 son niveau le plus élevé dans l’histoire. Les gains importants dans 
lindustrie manufacturiére, particuli¢rement dans les firmes s’occupant de la fabrication du fer 
et de l’acier, des produits chimiques et du bois d’couvre, font avancer l’indice 4 140-5 le ler 
février en regard de 139-4 le ler janvier. L’indice brut de |’industrie manufacturiére atteint 
une nouvelle cime et dépasse le maximum antérieur du ler décembre 1940. L’indice ajusté 
pour la saison, 4 153-0, est plus élevé qu’en tout autre mois du relevé. 


Bureav Fépérar pe 1a STATIsTIQuE, 
31 mars 1941. 
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te 1, ANNUAL AND SPECIAL PUBLICATIONS OF THE DOMINION BUREAU OF 


= STATISTICS ISSUED DURING THE MONTH ENDING MARCH 16, 1941 


| a Production.—Agriculture Products—Report on the flour and feed milling industries in Canada, 1939, 
de 34 p., 25 cents. Livestock and animal products statistics, 1939 (Eng. and French), 92 p., 5 cents. Statis- 
de tical handbook of Canadian tobacco, 20 p., map, charts, 25 cents. Animal Production—Advance 
‘ report on the fur farms of Canada, 1939, 5 p., 10 cents. 
n 
or. Manufactures.—Vegetable Products—Report on the bread and other bakery products industry in 
‘ Canada, 1939, 21 p., 25 cents. Report on the fruit and vegetable preparations industry in Canada, 
1939, 32 p., 25 cents. Forest Products—Preliminary report on the furniture industr: rz in Canada, 1939 
or (Eng. and French), 13 p., 15 cents. Planing mills and sash and door factories, 1939 (Eng. and French), 
8 10 p., 10 cents. Animal Products—The leather footwear industry in Canada, 1939, 24 p., 25 cents. 
tn Chemical Products—The paints, pigments and varnishes industry in Canada, 1939, 12 p., 25 cents. 
eS Electrical equipment—Quarterly report, production and sale of radio receiving sets, October, Novem- 
‘e : ber and December, 1940, 5 p., 25 cents. 
8 External Trade.—Trade of Canada, by months, January 1937 to December 1940, 2 p., 10 cents. Imports 
vit by principal countries, excluding gold (12 months ending December 1940), 1 p., 10 cents. 
00 
y Internal Trade.—Summary monthly indexes of wholesale sales in Canada, 1935-1940, revised base, 
‘ average 1935-1939=100, 16 p., 10 cents. 
a Transportation, Communications and Public Utilities.—Sales of motor vehicles and motor vehicle 
ans i financing in Canada, 1939, 24 p., 25 cents. 
be, Education.—Higher education in Canada, 1938-40, (being Part II of the Biennial survey of Education 
eS } in Canada, 1938-40), 56 p., 35 cents. 
General.—Advance report on the national income of Canada, 1919-1938, 5 p., 25 cents. Commercial 
au failures in Canada in the calendar year 1940 and in December, 1940, 5 p., 50 cents a year. 
‘e- 
ce 
us 2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 
Dally Bulletins.—The daily bulletin (Eng. and French)—$1.50 per year. 
ue Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Security prices and 
foreign exchange. The we Dulce! .00 per year. Weekly index numbers of who Bans prices. 
g- Monthly Bulletins.— Advance a. saiieinney statement, stocks of butter, cheese and in the principal 
cities of Canada, Agricultural statistics (Eng. and French). The wheat ~~ en verte statis- 
ice tical supplement—$1.00 per year. Building permits. Canadian milling sta d storage 
holdings of meat and lard. Current candalebeed distribution. Departmental store tien” ‘See 
of the trade of Canada, current month and 12 months. Summary of Canada’s domestic exports. 
ne meee ofS of Canada’s imports. Canada’s > naar by principal countries. Asbestos trade. Foot- 
a bacco trade. Monthly retail sales in country general stores. ane _— statistics. 
oe Traffic of ere ry railways. Canal Statistics. be yaaa electric stations Prices 
| and Price Indexes. Price movements (preliminary). ingots. Stocks of raw hides and skins. 
le Storage holdings of fish. Automobile financing. Rew poy in Canada. Commercial failures. 
irs The employment situation as reported by apoleren. Monthly wholesale trade. New motor 
vehicle sales. Outstanding facts and figures Senres eaered from reports, statements, bulletins and radio 
nt broadcasts. Review of ony production. es and purchases of securities between Canada and 
other countries. Stocks of dairy and poultry products. Stocks of Canadian fruit and vegetables. 
de Stocks of raw hides and skins. Tobacco trade. Vital statistics, births, marriages and deaths, by 
provinces. Current review of agricultural conditions. 
us Monthly Review of Business Statistics (Eng. and French)—Price $1.00 per year. Economic conditions. 
Bank debits. 
te Quarterly Bulletins.—Civil Aviation. 
ns —— 
er 
er For the publications Noted above application should be made to the Dominion Statistician, Dominion 
nt ao of Statistics, Ottawa 
té te service of all sie issued by the Bureau (with the exception of news bulletins) 
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